DIXY GROUP

NEW DIXY GROUP STORE FORMAT ‘VMART’ NAMED ‘DISCOVERY OF
THE YEAR’

Moscow, June 5, 2008

OAO DIXY Group, one of the leading Russian companies on the food and FMCG retalil
markets, is glad to announce that the Group has received the ‘DISCOVERY OF THE YEAR’
Award for its new VMart stores concept within the framework of the 7th Golden Networks —
2008 national competition.

The VMart store concept was recognized as the most successful chain store format in 2007. VMart
is a network of on-the-go convenience stores and one of four store formats under management at
OAO DIXY Group. DIXY opened its first VMart store in St. Petersburg in the beginning of 2007.

VMart stores provide a maximum range of high-quality goods and services within a relatively small
floor space (80-100 sq.m.). The stores’” product range numbers an estimated 1400 SKUs. In addition,
VMart stores have fast food and Internet areas.

The new VMart on-the-go convenience store concept is designed to replace unorganized trade in
major cities with high consumer traffic.

As of May 31, 2008, OAO DIXY Group operates six VMart stores in St. Petersburg. The Group
plans to open another 10 VMart stores in 2008.

“We are glad that the professional community has recognized our new brainchild, the VMart
concept, as a significant phenomenon on the national retail market,” said Oksana Grishina, director
of VMart stores. “This is a really new, interesting and unprecedented sales concept for Russia, while
several similar chains operate successfully in the West. The VMart format enables retailer to
capitalize on the rising incomes of the urban population through value-added services.”



ADDITIONAL INFORMATION

The Golden Networks national competition (http://goldennets.ru) is held annually among retail
chains on the food and FMCG retail markets. The competition is designed to provide an efficient,
independent and professional assessment of Russian retail companies from the consumer’s point of
view.



http://goldennets.ru/

OAO DIXY Group (RTS, MICEX: DIXY) is one of the leading Russian companies on the food
and FMCG retail markets. The first DIXY store opened in 1999 in Moscow. As of May 31, 2008,
the Group operates 401 stores, including 379 Dixy (discounter) stores, 9 Megamarts (compact
hypermarkets), 7 Minimart (supermarket) stores and 6 VVMart (on-the-go convenience) stores in
three Federal Districts of Russia: Central, Northwest and Urals.

In May 2007, the Company held an IPO on the RTS and MICEX exchanges, raising $360 million.
The Mercury Group owns a controlling stake in OAO DIXY Group (51%).

In 2007, DIXY's consolidated sales reached $1.43 billion ($1 billion in 2006). The Group’s revenue
in Q1 2008 was $459 million. As of March 31, 2008 DIXY had a net sales area of 153,922 sq. m. As
of March 31, 2008 the Company employs 14,576 people.
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Important Information:

This press release is not part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe to any shares or other securities of the Company, nor shall any part of the such nor the fact of its distribution
form part of or be relied on in connection with any contract or investment decision relating thereto, nor does it constitute
a recommendation regarding the shares of the Company.

This press release is not for distribution, directly or indirectly, in or into the United States (including its territories and
dependencies, any State of the United States and the District of Columbia), Canada, Australia or Japan. These materials
are not an offer for sale of securities in the United States. Securities may not be offered or sold in the United States
without registration or an exemption from registration under the U.S. Securities Act of 1933. The Company has not
registered, and does not intend to register, any portion of the share offering in the United States, and does not intend to
conduct a public offering of shares in the United States.

This communication is only intended for (i) persons who are outside the United Kingdom or (ii) investment
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the “Order”) or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) above together being referred to as
“relevant persons™). Any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will
be concluded only with relevant persons. Any person who is not a relevant person as defined should not act or rely on
this document or any of its contents.

Within any EEA Member State that has implemented Directive 2003/71/EC (together with any applicable implementing
measures in any Member State, the “Prospectus Directive”), this communication is only addressed to qualified investors
in that Member State within the meaning of the Prospectus Directive.

Forward-looking statements:

This announcement includes statements that are, or may be deemed to be, “forward-looking statements”. These forward-
looking statements can be identified by the fact that they do not only relate to historical or current events. Forward-
looking statements often use words such as “anticipate”, “target”, “expect”, “estimate”, “intend”, “expected”, “plan”,
“goal,” “believe” or other words of similar meaning.

By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances, a number of which are beyond Dixy Group's control. As a result, actual future results may fundamentally
differ from the plans, goals and expectations set out in these forward-looking statements.

Any forward-looking statements made by or on behalf of Dixy Group speak only as of the date of this announcement.
Dixy Group undertakes no obligation publicly to release the results of any revisions to any forward-looking statements
in this document that may occur due to any change in its expectations or to reflect events or circumstances after the date
of this document, with the exception of those situations where it is required by applicable laws or regulations.



